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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 
take no responsibility for the contents of this announcement, make no representation as to 
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss 
howsoever arising from or in reliance upon the whole or any part of the contents of this 
announcement.
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SUPPLEMENTAL ANNOUNCEMENT

Reference is made to the announcement issued by JOINN Laboratories (China) Co., Ltd. (the 
“Company”, together with its subsidiaries, the “Group”) on 5 February 2024 in relation to 
the continuing connected transactions contemplated in: (i) the 2024 Staidson Research and 
Development Service Framework Agreement; (ii) the 2024 Shengtong Software Service 
Framework Agreement, and (iii) connected transaction contemplated in the establishment of 
Partnership Fund (the “Announcement”). Unless otherwise specified in this announcement, 
terms used herein shall have the same meanings as those defined in the Announcement.

The Company wishes to provide further information in relation to the 2024 Staidson Research 
and Development Service Framework Agreement and the 2024 Shengtong Software Service 
Framework Agreement as follows:

The 2024 Staidson Research and Development Service Framework Agreement

Pricing policy

The Company will provide services to Staidson on a project basis and enter into separate 
agreement for each research and development project. For the pricing policy of the service 
fee, the Company takes into account: (i) the cost (including raw materials and labour costs) 
in connection with the services to be provided under each research project; (ii) the feature, 
complexity, length and value of the drug research and development services to be provided at 
various stages; (iii) the prices charged for previous transactions of a similar kind; and (iv) the 
price of services/projects of similar provided by the Company to other independent third-party 
customers. In deciding the service fees, the Company will adopt a cost plus profit margin 
approach, and make reference to quotations for similar projects provided to the Company by 
approximately one to three independent third-party customers. The profit margin for each 
project will vary depending on the costs, time required, feature and complexity of the services 
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Payment terms

The Company will make payment at different stages of the project when the software 
developed by Shengtong fulfills the requirements as set by Company, and the amount payable 
by the Company will vary depending on the scale and feature of each project. Save for the 
above, the content of the Announcement remains unchanged.
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